0Oil & Gas Lease Sale No. 91 (May 1997) Results
91st LEASE SALE SUMMARY INFORMATION

TOTAL HIGH BIDS 7462950.72 91.1%
TOTAL LOW BIDS 726679.58 8.9%
TOTAL BIDS 8189630.30
HIGH BID 185000.00
TOTAL APPROVED ACRES 51291.177
TOTAL PASSED ACRES 69404.048
TOTAL ACRES 120695.225
AVERAGE HIGH BID PER ACRE 145.50
HIGH BID PER ACRE 1118.50
TOTAL HIGH BIDS lel 81.3%
TOTAL LOW BIDS 37 18.7%
TOTAL BIDS RECEIVED 198
TOTAL TRACTS OFFERED 420
TOTAL PASSED TRACTS 259
TOTAL TRACTS SOLD lel

THE BOARD FOR LEASE OF UNIVERSITY LANDS
91st 0il and Gas Lease Sale

Preliminary Results

Bonus /
Tract Acres Company Bonus Fee code acre
1 164.750 mcCabe Petroleum Corp. 425000  42.50  H  25.80
12 320.550 Apache Corp. 24682.35 246.82 H 77.00
13 320.550 Apache Corp. 50326.35 503.26 H 157.00
15 320.550 Apache Corp. 56737.35 567.37 H 177.00
16 320.550 Apache Corp. 24682.35 246 .82 H 77.00
24 280.482 Apache Corp. 15987.48 159.87 H 57.00

29 319.950 TECO 0Oil &amp; Gas, Inc. 52800.00 528.00 H 165.03
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Average High Bid/Acre - 145.50



